


these and other achievernents over the course of a surprisingly
long second career, the Academy presented Cardiner with the
Robert |. Myers public service award in 19897,

Whien Careliner finally annosanesd his retirérmeni basi year,
he say=s nobody believed him becawse he had been rmiking about
passioly retiring for the past 10 years. Besldes, “When a prac
| ticing sctusry gets into his 90s, he bacomes an oddity, an
aracheonism,” Gardiner says.

Gancdimm 1 bistory of lucking expectations. He boca
an actuary t thwe wishes of his paternal prandfather, wio
wantad him to become a lawyer—the apoges of professional
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Oht of that first Eafled test, however, came an affer from M-
politan Life for a surnmer job as a clerk. Gardiner spent the sum
mer in Mew York and returned to his santar year at Yale w
e sperific uncersanding of sctverial waork. He ook Gand jeesedd)
Toth the first and socond cxarms in the associale aehsry s
When Cardiner passed actuartal exams three anvd four in the
speing of his first year in law school, he accepted the obvious
i 3 chl aciuarial analysis As for his
grandfather? gt fo the
golng to be a cc'rr_pl.c‘tc fallure,” Gardiner recalls with a laugh
“Unfortunatsly, he died the following vear, so he never lived to
ing suceess | hecame.”
red s sarys, i ] ru feden st fhee lEme oo
much of his lifes work would reguin: a el perspest
made the decision 1o become an actuary because 1
came eastly to me. Lizle ded [ realize that as you go on
through the exams, you get ewsy from the math and
get mione and more tnto admirdstretion and law,” Car-
chiner sayd. Pa.‘lit‘u:_"ll Iy dus
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Tt was during his
clerking at Metropatitan that Gar-
diner met Princeton undergrad
Cilbert Fitzhisgh, funure chairman
and chief executlve officer of Met
ropolitan and & future president of
the Soclety of Actuaries.

Befiowe retierning o thedr respec-
tive colleges, the two headed norh
i the Adindacks and scaled
Meea Marcy, the highest puint in
M York, For Candiner, it wees the
beginning of a lifelong [rienciship
and the frst of many climbing advenmures that oventually hed
1o the highest poines in 32 states.
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‘s the couniry. Racking up more than 18000 miles ina Meod-
el & Ford, the twes cowered 35 states in 10 weeks: Fow roads wist
of Kansas City wers paved at the time, and Gardiner recalls po
Ing through two sets of tives on the journey While in California,
the twi climbed Mount Whitrey {14,458 fest), doing 1t In just
ane day, Gardiner says. besmse they didn'l have any camping
expuipment for an overnight.

Fitshuggh and Gardiner returmed et amiel sarted werk at the
Metmopetitan, sudying for the SOA assocknes maen in their spuare
tirme. Both preesl. Firzhugh then decided to sit for both the 504
fellowship exarres {lw ning-hour exams) and the American Frisi-
turte of Actuaries eens (four three-hour examns) at the same time.
“He spent ore wesk, Manday through Friday, three hours in the
moorming, thioe hes the aftarnocn. His record has never been
equaled,” Gardiner sns uf his friend, adding dryiy "That sort of
helped him become chairsum of the board of Metropolitan ”

In 1931, the two toak et bong road trip, having bet
- they cxxald drive from New
York 1o Coooa Beach {now Cape Canaveral] arned back over the

w enst of thelr trip with their winmings.
thut he started his job at the Metropolitan

1 weshs before the stock market crash,
Cardiner was only Bghtly toucksed by the Depresston. Unlike
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lawyers, actuaries were in shorl supply. Starting out at 340 a
weeh (a good salary at the time, he notes), Gardlner recetved
rupular raisss with each actuarial e b passed.

Garliner gained his fellowship in the Socisy of Avtuaries in
1935, the same year that Soctal Security was created. A1 the
tme, Gardiner wis working under Beinhard Hohaus (one of
the architects of Social Secwrity and another future president of
the SOA) In Metropolilani group annuity unit, a pioneer in
till relatively rare, employer spon-
wsily firmnced through the purchase
of group annuities. With the imposition of & Soclal Securiry tax
oy the fiest $3,000 of earnings, howeves, nsany emplovers sought
1o adjust thelr annuities s they winaldn'l bave 10 pay twice on
the fiest $3,000 but would make pension paymeants only on
mmumiey esrned sbove the Secial Security limit. This adjustrnent
process, called integration. was metremely complicated, Gar-
dimer recalls, But there was & siiver Uning! 7Tt wes a barsnucratic
nigntmare, but it carme in handy because T'd just gotlen maz-
reed and [ noededd the overtime,” Gardiner says.

r retihvesment in persion work mirmors @
sanitar expansion (n the setoerial profession bevond i roots in
insurance (ndustry, Past messers of mortality tables, actu
aris i the last 50 years have oxpancied their skills 1o cover all
sorts of civesses peobabilities end contingenecics, When the Supreme
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o ruled in the 1948 Inkend Sirel dedsion that pension plans
el b inehoded i collective bargaining sgreemments, for instance,
the resd for persion—and eonsulting—actuaries exploded. “You
seg, before the Infand Steel decision, actuaries were mainky con-
firned o the e insurance companics.” Gariner sy

Ar the Metropelitan, Candiner was involved tn the company’s
early diversilicaion into ssset management with the development
of immecdiale panicipation guarssiess (IPG), fareruaners of indl-
vidual pension accourts s have prodilerated in ke Bl decare.
Lirdike insurer pensinn trusts of the dme, which required imsumms
1o rrvessr enpenses and bulld up reserves before paying dividends
{3 competitive diswhantage, since banks that handled pen-
I ston trusts cid mot e to et the s rnr.jin*ﬂn*f':ﬁ],
|  IPCs offered no puarentees to the policyholder and re-
guired very tte In the way of contingency reseoves,

Chnliner s2eq the evolutlonary process con-
timuing. With the decline in defined benefit pen-
sions, Gandiner predics more aocd more new ac-
tuaries will po inlo property and casaalty
Irsurance. “There’s besn trernesshins gromdh in
the casualty line, with dissters and termorisan,”
rardiner says.

The Best Mountain in New York

Terrurism touched Gardiner directly on Sepe 11,

2001, e was working In state Insurance offices

abaut four Lineks fram the World Trade Canter
| Shortly after hie was evacuated from his office
Cardiner waes enguiled in the starm of ashes and
smoke that cloaked sl of lower Manbsrian wien the towers. fel
“We put handkemchiefs on our nises and went our There was
this whitte fog of powderd concrels everywhers. We did not
ke what direction we we going, You conlen even see sirest
signs,” Gardiner says. "When T came to o sl o Wall Strest
thsat [ recognized, I dhen marmed cas to get away fram it s
s | coukd. After 20 minutes, we got to wiere we could see”

Brsmese he lives in Stuyvesant Town in lower Manhattan
Gartiner (at the age of 94) simply continued walking the re
madning four msiles 1o reach his apartment.

The attacks destroyed @ indmark that had parioular mesn-
ing for Gardiner. For |0 years the state issarances department
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hadl its offices an the 815t loor of the World Treck: Centter: When
the department celebrared it first anniversary In its Jolty perch
in 1975, Gardines, siill an avid mountagn climber, orgenized an
event-that soon becarne an annual wadition.
“I was talking with a small group of us an |
the Hest mountatn in New York. Lets climb

 Gardiner re-

calls. He gui hall & dezen volunteers who were willing to join
p to the

him and they sartecd up from the Blsi floos, went
107th flocr. then down to the first-Moor lobiby and
abl thes wizy up 1o the Blst floce. In ensuing years, Garrtin
the rosrrd 1rip elimb some 40 tmes, sometmes starting of the
hatbarn and o tirnes al the top, averaging 35 minutes
going up and 30 minutes coning down, with a pulse
check pvery five floors, (Gandiner believes he could
have made the descent more quickiy bt he pear-
pzmely showed down efter be discovered that the
mtatian invalved in descending 107 foors macd:
hirn elizey @ nacseared )

Thremigh a friend in the insurance depart-
ment, Gardiner wes introcuced o the French
high-wire artist Philippe Petit, who in 1974 had
annoved officials and delighted the public by

making an unauthorized high-wire croesing be-
Twesn the Twin 1OWers.
Gardiner invited Pett to Join him on ors of his
stairwell ascants and Petit agreed. After the first cou-
ple of floors, herwewer, Gardiner and his grouwps
bt sightt of Petit, who was setung a blistering
pese. " Whien we stopped o get & drink of water,
he didn’t bather i gt acdrink bl was in constant moton, do
Ing push-ups. knes berals, and so on,” Gardiner remembers,
And when he star s faer were going so fast,
vou couldnt see themn meave individually.”

Meadless to say, Petit lapped Gardiner aml the alber clinmbers.
"He did the round trip, I think it was 33% rinules, or sooe-
thing like that,” Gardiner says. “Tt was really phencanenal.”

With the heightened security at the World Tracke jer feal-
lewieng thee 1993 truck bombing, Cardiner’s climbs cime b an
erwd, His last clisnbs was on Jan. 20, 1993 —his 86¢h birthday

Mthough he ne longer climbs mountains '] do subway
steps—and [ve learmed to e the g, he says), Gardiner
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moeitinies 1o keep physically and mentally active. New thes
refired, Cardiner is loolenp [orwand tohaving the tme w explon:
mily history Despite ks age, Gardiner 1z startimgly good
1 clates, He credis his organizational skills, T think that star
eof in freshnan year {in colicge) whien we had world hssory” Car
dincr says. T started making up s blg chare with countries across
the top and dhstes cdman e side. I'd then pick out 2 couple of
key dates to mesmenies and then | eould £t the others In. Like
13949 and 1485 — 1359 was King Heroy [V and [485 was Han-
ry VIL 80 1F ] get amy meee Hesuryss, | ks wbsan: Lo pral thes”
“This probably comues s ma shexck, Bl Gandine i very
o] with mathematical puzzies {see bo. Fut be does scdrmil
that comypsters fluster him. In fact, the inrodectior: of com
puters inin the ance simple reladonship between en ectuary
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1990 Lissin. 1593 Waid 19095 01
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il his or her sharpened pencll marks another watershed that
Clarrtimser witnessed over the course of his exceptionally long
rarser. “As | understand i, on the exams they ve eliminated
coerermaticn eolemes,” Gardiner savs somewhar wisdfully “Mowe
you just pueschs a key on the eompuzer and 12 goes through.”
Bt domil conpusers fres up actuaries o do e creative work?
beser take the Filth om than,” the country®s meost recently

retired oldest working actuary sy with & semile. -
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